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7KH�PRPHQW�D�IDPLOLDU�FODVVLFDO�PHORG\�IDOOV�LQWR�WKH�ILQJHUV�RI�D�EHJLQQLQJ�SLDQLVW�LV�D�PRPHQW�RI�PXVLFDO�MR\

IRU� ERWK� SHUIRUPHU� DQG� OLVWHQHU��0DVWHULQJ�0HORGLHV� RIIHUV� VXFK�PRPHQWV� RI� GLVFRYHU\� DQG� DFFRPSOLVKPHQW

ZLWK� D� FROOHFWLRQ� RI� UHSHUWRLUH��ZKLFK� LV� ERWK� DFFHVVLEOH� DQG�GHOLJKWIXOO\� DUUDQJHG� IRU� WKH� ODWH� EHJLQQHU�HDUO\

LQWHUPHGLDWH�SLDQR�VWXGHQW��7KHVH�PHORGLHV�VHW�WKH�VWDJH�IRU�EHJLQQLQJ�PXVLFLDQVKLS�¤�SOD\LQJ�ZLWK�H[SUHVVLRQ�

EXLOGLQJ� LQFUHDVLQJ� WHFKQLFDO� VNLOOV� DQG� LQVSLULQJ� DQ� HDUO\� ORYH� DQG� DSSUHFLDWLRQ� RI� WKH� ¦FODVVLFV§� RI�PXVLFDO

OLWHUDWXUH�DGDSWHG�IURP�V\PSKRQLF��FKDPEHU��RSHUDWLF�DQG�NH\ERDUG�UHSHUWRLUH��7KH�ILQJHUV�DQG�HDUV�DOLNH�ZLOO

EHJLQ� WR� NQRZ� %HHWKRYHQ�� %DFK�� 0R]DUW� DQG� RWKHU� JUHDW� FRPSRVHUV�� ZKR� HDFK� KDG� WKHLU� RZQ� XQLTXH� DQG

H[WUDRUGLQDU\�ZD\�RI�VKDSLQJ�WKH�PHORGLHV�RI�WKHLU�PDVWHUZRUNV��7KHVH�FDUHIXOO\�HGLWHG�DQG�DUUDQJHG�VHOHFWLRQV

ZLOO�SURYLGH�D�ODVWLQJ�IRXQGDWLRQ�IRU�EXLOGLQJ�UHSHUWRLUH�DQG�LQVSLUH�D�QDWXUDO�HQWKXVLDVP�LQ�HDFK�VWXGHQW�DV�WKH\

PDVWHU�WKH�PHORGLHV�IURP�DPRQJ�PXVLF�KLVWRU\©V�PRVW�FHOHEUDWHG�ZRUNV�
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$ERXW�WKH�(GLWRU

-DQHW�9RJW� LV�(GXFDWLRQDO�.H\ERDUG�(GLWRU� IRU�+HULWDJH�0XVLF�3UHVV�� D� GLYLVLRQ�RI�7KH�/RUHQ]�&RUSRUDWLRQ�

-DQHW�MRLQHG�7KH�/RUHQ]�&RUSRUDWLRQ�LQ������ZLWK�LPSUHVVLYH�DQG�GLYHUVH�H[SHULHQFH�DV�D�SHUIRUPHU��WHDFKHU�

FRPSRVHU��DQG�HGLWRU��(GXFDWHG�DW�WKH�8QLYHUVLW\�RI�&LQFLQQDWL�&ROOHJH�&RQVHUYDWRU\�RI�0XVLF��-DQHW�UHFHLYHG�D

EDFKHORU�RI�PXVLF�GHJUHH� LQ�SLDQR�SHUIRUPDQFH��6KH�FRQWLQXHG�KHU�JUDGXDWH� VWXGLHV�DW�&&0�DQG�VHUYHG�DV�D

WHDFKLQJ�DVVLVWDQW� LQ�PXVLF� WKHRU\�DQG�FRPSRVLWLRQ��-DQHW�KDV�DOZD\V�PDLQWDLQHG�D�FORVH�DVVRFLDWLRQ�ZLWK�KHU

DOPD� PDWHU�� 6KH� LV� SUHVHQWO\� VHUYLQJ� RQ� WKH� &&0� $OXPQL� %RDUG� DQG� RQ� WKH� SLDQR� IDFXOW\� RI� WKH� &&0

3UHSDUDWRU\�'HSDUWPHQW�

$V�D�SLDQR�WHDFKHU��-DQHW©V�H[SHULHQFH�DOVR�LQFOXGHV�RYHU�WZHQW\�\HDUV�RI�SULYDWH�DQG�JURXS�LQVWUXFWLRQ��6KH�KDV

DOVR�EHHQ�D�IHDWXUHG�NH\ERDUG�LQVWUXFWRU�DW�QXPHURXV�PXVLF�FRQIHUHQFHV��+HU�FRPSRVLWLRQV�KDYH�EHHQ�KHDUG�RQ

79©V�*XLGLQJ�/LJKW� DQG�$QRWKHU�:RUOG��5HFRUGLQJV� DQG� FROOHFWLRQV� RI� KHU� OLWXUJLFDO�PXVLF� IRU� FKLOGUHQ� DQG

DGXOW�FKRLUV�KDYH�EHHQ�SXEOLVKHG�E\�2UHJRQ�&DWKROLF�3UHVV��-DQHW©V�FKRUDO�ZRUNV�KDYH�DOVR�EHHQ�SXEOLVKHG�E\

8QLW\�0XVLF�3UHVV��DQRWKHU�GLYLVLRQ�RI�7KH�/RUHQ]�&RUSRUDWLRQ�

$Q�HQWKXVLDVWLF� WHDFKHU�RI�ERWK�FKLOGUHQ�DQG�DGXOWV�� -DQHW�KDV�FUHDWHG� WKH�0DVWHULQJ�0HORGLHV� DQG�0DVWHULQJ

5HSHUWRLUH�VHULHV�WR�RIIHU�VWXGHQWV�DQ�HDUO\�DQG�H[FLWLQJ�LQWURGXFWLRQ�WR�D�YDULHW\�RI�IDYRULWH�FODVVLFDO�UHSHUWRLUH�
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